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UNIVERSAL INSURANCE PLC.

MANAGEMENT ACCOUNT AS AT 31 MARCH 2015

Universal Insurance Plc
Statements of Changes in Equity (COMPANY)
for the period ended 31 MARCH 2015

Company

In millions of Nigerian naira Share Share Revaluation Contingency Fair Retained Total

Capital Premium reserve reserve value earnings

reserves

N'000 N'000 N'000 N'000 N'000 N'000 N'000

Balance at 1 January 2015 8,000,000          825,018        540,268         315,546             976,018         (1,998,311)             8,658,538          

Total comprehensive income

Profit and loss -                         -                    -                     -                         -                     -                             -                         

Other comprehensive income -                         

Impairment gain/(loss) on trade and other receivables -                             -                         

Net  gain/(loss) on investments  now classified as AFS -                             -                         

Adjustment of FA items ommitted in account -                             -                         

Other comprehensive income -                         -                    -                     -                         -                     -                             -                         

Balance at 1 January 2015 8,000,000          825,018        540,268         315,546             976,018         (1,998,311)             8,658,538          

Balance at 1 January 2015 8,000,000          825,018        540,268         315,546             976,018         (1,998,311)             8,658,538          

Total comprehensive income for the period -                         

Profit or loss -                         -                    -                     -                         -                     -                             -                         

Other comprehensive income -                         

Gain on the revaluation of land and buildings -                         -                    -                     -                         -                     -                             -                         

Fair value changes in AFS financial assets -                         -                    -                     -                         -                     -                             -                         

Transfer to contingency reserve -                         -                    -                     -                         -                     -                             -                         

-                         

Other comprehensive income for the period -                         -                    -                     -                         -                     -                             -                         

Total comprehensive income for the period -                         -                    -                     -                         -                     -                             -                         

Balance at 1 January 2015 8,000,000          825,018        540,268         315,546             976,018         (1,998,311)             8,658,538          

Balance at 1 January 2015 8,000,000          825,018        540,268         315,546             976,018         (1,998,311)             8,658,538          

Total comprehensive income for the period -                         

Profit or loss 42,388                    42,388               

Other comprehensive income -                         

Gain on the revaluation of land and buildings -                         -                    -                     -                         -                     -                             -                         

Net Fair value changes in AFS financial assets -                         -                    -                     -                         -                     -                             -                         

Transfer to contingency reserve -                         -                    -                     3,713                 -                     (3,713)                    -                         

-                         

Other comprehensive income for the period -                         -                    -                     3,713                 -                     (3,713)                    -                         

Total comprehesive income for the period -                         -                    -                     3,713                 -                     38,674                    42,388               

Balance at 31 MARCH 2015 8,000,000          825,018        540,268         319,259             976,018         (1,959,637)             8,700,926          
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UNIVERSAL INSURANCE PLC.

MANAGEMENT ACCOUNT AS AT 31 MARCH 2015

UNIVERSAL INSURANCE PLC
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION 
As at 31 MARCH 2015

NOTES 31-Mar-15 31-Mar-14

Assets N'000 N'000

Cash and Cash Equivalents 6 1,024,239                295,652                                                

Financial Assets 7 1,992,478                2,879,253                                             

Trade Receivable 8 28,352                     -                                                       

Reinsurance Assets 9 40,910                     65,793                                                  

Deferred Acquisition cost 10 19,760                     24,657                                                  

Other Receivable 11 1,704,271                138,291                                                

Investment in Subsidiaries 12 2,561,916                2,561,676                                             

Investment Properties 13 1,126,500                934,118                                                

Intangible Asset 14 8,073                       6,361                                                    

Property, Plant and Equipment 15 2,414,004                2,434,790                                             

Statutory Deposits 16 335,000                   335,000                                                

Total Assets 11,255,504              9,675,591                                             

Liabilities

Insurance Contract Liabilities 17 315,557                   287,792                                                

Borrowings 18 -                           -                                                       

Trade payable 19 28,072                     13,888                                                  

Other payable 20 1,673,390                136,162                                                

Employee benefit liability 21 -                           1,031                                                    

Income Tax liabilities 22 81,588                     131,952                                                

Deferred tax liabilities 23 455,970                   447,305                                                

Total Liabilities 2,554,577                1,018,130                                             

Equity

Issued and paid Share capital 24. 1 8,000,000                8,000,000                                             

Share Premium 24. 2 825,018                   825,018                                                

Contigency Reserves 24. 3 319,259                   255,144                                                

Fair value reserve 24. 4 976,018                   950,425                                                

Fixed asset revaluation reserve 24. 5 540,268                   540,268                                                

Retained earnings 24. 6 (1,959,637)               (1,913,393)                                           

Shareholders funds 8,700,926                8,657,462                                             

Other equtiy instruments -                           -                                                       

Non - controlling interests -                           -                                                       

TOTAL EQUITY & LIABILITIES 11,255,503              9,675,592                                             

………………………………………………………………………..                       …………………………………………………..………………………………………………..

UJOATUONU BENEDICT SAMUEL U. NDUBUISI

CHIEF EXECUTIVE OFFICER CHIEF FINANCE OFFICER

FRC/2013/CIIN/0000003282 FRC/2013/ICAN/0000003290 1



UNIVERSAL INSURANCE PLC.

MANAGEMENT ACCOUNT AS AT 31 MARCH 2015

Universal Insurance Plc

Statements of Comprehensive Income
For the PERIOD ended 31 MARCH 2015

Notes

31-3-2015 31-3-2014

N'000 N'000

Gross Premium written 25                  123,776                     106,197 

Decrease/(increase) in unearned premium                    57,388                       17,230 

Gross Premium Earned                  181,164                     123,427 

Reinsurance Premium Expense 26                        (849)                                 - 

Net Insurance Premium Income                  180,315                     123,427 

Fees and Commission income 27                      2,077                                 - 

Total Underwriting Income                  182,392                     123,427 

Insurance benefits

Claims expenses 28                      2,076                     (16,784)

Claims Expense Recovery from reinsurance 28                          (42)                              80 

Change in contract liabilities 28                              -                                 - 

Net insurance benefit and claims                      2,034                     (16,704)

Underwriting Expenses

Acquisition expenses 29 (24,963)                      (14,739)                    

Maintenance expenses (10,698)                      (6,317)                      

                  (35,661)                     (21,056)

Underwriting Profit/(Loss)                  148,766                       85,667 

Investment income 30                              -                       20,885 

Other operating income                              -                                 - 

Total investment income                              -                       20,885 

Net Income                  148,766                     106,552 

Impairment charges 31 (i)                              -                                 - 

Net realised gains/(loss) on financial assets 31 (ii)                              -                                 - 

Net fair value gain/(loss) on investment properties 31 (ii)                              -                                 - 

Other operating and administrative expenses 32                 (104,147)                   (162,022)

Total Expenses                 (104,147)                   (162,022)

Result of operating activities                    44,619                     (55,470)

Interest expense 33                                - -                                  

Profit or (Loss) before Taxation 44,619                   (55,470)                    

Income Tax Expense/ (Credit)                     (2,231)                       (4,160)

Profit  or Loss after Taxation                    42,388                     (59,630)

Profit attributable to:

Equity holders of the Company 42,388                   (59,630)                    

Non-controlling interest -                             -                               

Profit/(loss) for the period 42,388                   (59,630)                    

Other Comprehensive income

Items within OCI that may be reclassified to the profit or loss;

Fair value changes in AFS financial assets 24. 4                              -                                 - 

Deferred tax impact of changes in AFS financial assets 23                              -                                 - 

Items within OCI that will not be reclassified to the profit or loss;

PPE revaluation gains 24. 5                              -                                 - 

Deferred tax impact of revaluation gains 23                              -                                 - 

Other comprehensive income for the period -                             -                               

Total comprehensive income 42,388                   (59,630)                    

Total comprehensive income attributable to:

Equity holders of the company 42,388                   (59,630)                    

Non-controlling interests -                             -                               

Total comprehensive income for the period 42,388                   (59,630)                    

Earnings per  share-(basic and diluted) 34 0.26                       (0.37)                        
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UNIVERSAL INSURANCE PLC.

MANAGEMENT ACCOUNT AS AT 31 MARCH  2015

Universal Insurance Plc

Statement Of Cash Flows 

For the year ended 31 MARCH 2015 31-3-2015 31-3-2014

N'000 N'000

Cash flows from operating activities

Insurance premium received from policy holders,Brokers & 

Agents,Cedants
181,164                   567,763                  

Commission received 2,077                       2,247                      

Reinsurance receipts in respect of claims (42)                           8,425                      

Reinsurance premium paid (849)                         (24,088)                  

Other operating cash payments (117,301)                  (249,299)                

Insurance benefits and Claims paid 2,076                       (101,327)                

Payments to intermediaries to acquire insurance contracts (35,661)                    (101,669)                

Interest Received -                               153,813                  

Dividend Income Received -                               317                         

Cash generated from operations 31,465                     256,182                  

Company Income Tax paid (74,000)                    -                              

Net cash provided by operating activities (42,535)                    256,182                  

Cash Flows from Investing Activities

Purchase of property, plant and equipment (150)                         (1,414)                     

Investment income and other receipts -                               16,657                    

Net Cash provided by investing activities (150)                         15,243                    

Cash Flows from Financing Activities

Proceeds from  borrowings -                               -                              

Net cash provided by financing activities -                               -                              

Net Increase/(decrease) in cash and cash equiv.

Cash and Cash equivalent at the beginning 990,637                   67,060                    

Net increase/decrease in cash and cash equivalents (42,685)                    264,426                  

Cash and Cash equivalent at the end of period 947,952                   331,486                  
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