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Universal Insurance Plc
Statements of Changes in Equity (COMPANY)
for the period ended 31 MARCH 2016

Company

In millions of Nigerian naira Share Share Revaluation Contingency Fair Retained Total

Capital Premium reserve reserve value earnings

reserves

N'000 N'000 N'000 N'000 N'000 N'000 N'000

Balance at 1 January 2016 8,000,000          825,018        757,329         412,749             776,965                   (2,466,479)              8,305,581                  

Total comprehensive income

Profit and loss -                         -                    -                      -                         -                               68,140                    68,140                       

Other comprehensive income -                                 

Gain on the revaluation of land and buildings -                              -                                 

Net Fair value changes in AFS financial assets  (920)                        (920)                           

Fair value reserve derecognised on disposal -                              -                                 

Transfer to contingency reserve 4,438                 (4,438)                     -                                 

Other comprehensive income -                         -                    -                      4,438                 -                               (5,358)                     (920)                           

Total comprehesive income for the period -                         -                    -                      4,438                 -                               62,782                    67,220                       

Balance at 31 MARCH 2016 8,000,000          825,018        757,329         417,187             776,965                   (2,403,697)              8,372,802                  

Balance at 1 January 2015 8,000,000          825,018        757,329         389,590             568,117                   (2,320,334)              8,219,720                  

Total comprehensive income for the period -                                 

Profit or loss (59,235)                   (59,235)                      

Other comprehensive income -                                 

Gain on the revaluation of land and buildings -                         -                    -                      -                         -                               -                              -                                 

Net Fair value changes in AFS financial assets -                         -                    -                      -                         208,848                   (63,752)                   145,096                     

Fair value reserve derecognised on disposal -                                 

Transfer to contingency reserve -                         -                    -                      23,159               (23,159)                   -                                 

-                         -                    -                      23,159               208,848                   (86,911)                   -                                 

Other comprehensive income for the period -                         -                    

Total comprehesive income for the period -                         -                    23,159               208,848                   (86,911)                   -                                 

Balance at 31 December 2014 8,000,000          825,018        757,329         412,749             776,965                   (2,466,480)              8,305,581                  
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